
 2217 KAITLYN
WEATHERFORD         $146,500 

Almost new 3/2/2 built in 2008 w/extended 
patio & sprinkler system. 

 

NOW is the time to purchase property in Parker County
Low Rates • Great Values • Great Location

Let our experienced agents direct you
with your stake in Parker County.

“Everything we touch turns to SOLD!”

#1 in Parker County
For Additional Information On Our Listings

View Our User Friendly Website www.C21lynch.com
or Contact One of Our Agents.Lynch & Associates

5177 E. I-20 Svc Rd N
Willow Park, Texas

817-441-8059 • 817-594-5600
www.c21lynch.com

“Your Local Real Estate Company 
for 34, 35, 36, 37 years.”

FREE - Let Us Do A Comparative Marketing Analysis On Your House Or Property.
 For loan information, call Reid Mitchell at 214-957-2783

List with #1 and let us show you what we can do!

With Lynch & Associates You Make Your Home Available on All These Major Websites

434 HILLCROFT
WEATHERFORD           $139,900 

Brazos River area, 3/2/2 w/two living areas 
on two lots & well for watering. 

220 W. RANCH CT.
WEATHERFORD           $284,900 
JUST REDUCED!  Beautiful 4/3/2 

w/stained concrete fl oors thru-out on 
just under 7 acres.  

1250 CACTUS RIO
WEATHERFORD           $695,000 

True Texas Hill Country estate on 7.356 
acres in Silverado on the Brazos. Stunning 

pool & hot tub & quaint outdoor loggia. 
 

120 CARTWRIGHT PARK, #103, 
WEATHERFORD           $1,100/MO. 

Commercial building for lease .  1,600 sq. ft. 
w/12x12 roll up door and one 

offi ce & bathroom. 

142 CLEARWATER
POOLVILLE            $449,900 

JUST REDUCED! 3,500 sq. ft. custom home 
on 15 acres w/in ground pool, shop & party 

barn. Peaster ISD. 

101 SPUR CT.
ALEDO          $333,000 

Lovely custom 4/2.5/3 in Prairie Ridge West.  
Open concept w/ designer colors thru-out  

and stained & scored concrete fl oors. 

1500 O’NEAL 
ALEDO            $295,000 

Charming two-story country home on 2 
acres. Soaring 20 ft. den ceiling, 2,629 sq. ft., 

easy access to I-20.  

214 DEER CREEK
ALEDO            $375,000 

Stunning 3/2.5/3 w/study. Yours to enjoy is a 
salt water pool & awesome backyard.  

213 ACORN 
ALEDO            $479,000 

Sprawling Tuscan estate in Oakcrest Hills w/
resort-like pool, 3,657 sq. ft.  of 

fabulous  interior. 

101 OAKCREST HILLS
ALEDO            $269,900 

REDUCED!  Lovely 4/3/2 custom home in 
quiet gated community on  1.3 acres.  10 ft. 

ceilings and wired for surround sound.

101 CRESTVIEW
ALEDO            $245,000 

Dream home waiting to be completed has  
gorgeous  hilltop views on 2 acres with an 

in-ground diving pool. 

BY MARSHA BROWN
Special correspondent

WEATHERFORD — Gary 
Lightfoot and John Forest Jr. have 
been friends for as far back as either 
one can recall. Then four years ago 
the two went where angels fear to 
tread—into a business partnership. 
They bought a house together as an 
investment. 

Their idea was to find a house 
that needed a little TLC, buy it, 
renovate it, then rent it out for sev-
eral years before selling it at a prof-
it.

“John and I grew up together,” 
Lightfoot said. “Since I work in the 
air conditioning business, we looked 
for homes that needed air condition-
ing,” Lightfoot said. “Most of them 
needed a lot more than that. We did 
most of the work ourselves. We still 
do.”

Lightfoot, who is now CEO of 
Lightfoot Mechanical, grew up in 
the air conditioning business and is 
a savvy buyer, especially when it 
comes to electrical, plumbing and 
structural issues.

Forest serves as Parker County 
Attorney and looks after all of the 

legalities involved in buying, leas-
ing and selling rental property. 
Together they make a good invest-
ment team.

“Having a partner helps,” 
Lightfoot said.  “It’s better when 
you can share the work load with 
someone else and that makes the 
whole project more fun.”

The first investment for the new 
partners was a three bedroom wood 
frame house on Weatherford’s West 
Josephine Street, they purchased 
three years ago.

“We’ve bought several houses 
together since then but we’ve sold a 
few,” Forest said.  “We’ve never lost 
on any of them.”

All of the houses stay occupied 
and have yet to prove to be money 
losers, according to the partners.

Forest and Lightfoot were ahead 
of their time, according to Mark 
Worthington of Worthington Realty 
& Investments.

“We’ve been seeing a lot people 
of doing that since the stock market 
started tanking last year,” Mark 
Worthington said. “With these inves-
tors, they typically start-out buying 
smaller rental property, then keep 
adding to their portfolios. Most of 
their properties are cash flowing 
pretty quickly.”

The new trend is actually a resur-
gence of an old one, according to 

Jim Duncan of Century 21, Judge 
Fite in Weatherford. 

In the days following World War 
II, few people were ready to jump 
back into the stock market after 
loosing big in the Great Depression, 
so they put some of their hard-
earned savings into rental property.

According to Duncan, investors 
would be happy to collect modest 
returns on rental property, paying 
off their investment properties out 
of the rent they collected. But then 
when they retired, they sell their 
investment houses and use the pro-
ceeds as funds for retirement.

“We’re seeing a lot of that now,” 

Paydirt - Investing in land
Local Realtors 
are seeing 
buyers turn to 
real estate as a 
source of 
long-term 
investing they 
can count on

Gary Lightfoot, left, and John Forest Jr. have been friends, and successful business partners for year, investing in 
real estate properties as an alternative to the volatile stock market.

See Paydirt on Page 3C

This Week
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WASHINGTON (AP) — Households 
pushed their savings rate to the highest level in 
more than 15 years in May as a big boost in 
incomes from the government’s stimulus pro-
gram was devoted more to bolstering nest eggs 
than increased spending.

The higher savings rate is healthy in the 
long term, economists said. But without vigor-
ous consumer spending, the government may 
have to do more to revive the economy, pos-
sibly through further tax breaks and spending.

The Commerce Department said Friday 
that consumer spending rose 0.3 percent in 
May, in line with expectations. But incomes 
jumped 1.4 percent, the biggest gain in a year 
and easily outpacing the 0.3 percent increase 
that economists expected.

Treasury sets purchase 
process for bank warrants

WASHINGTON (AP) — The Obama 
administration on Friday established its pro-
cess for pricing billions of dollars worth of 
warrants that large banks must repurchase to 
exit the $700 billion bailout program.

The Treasury Department said the banks 
will make the first offer for the warrants. 
Treasury will then decide to sell at that price or 
make a counteroffer. If the government and a 
bank cannot agree on a fair price for the war-
rants, the two sides will have the right to use 
private appraisers.

Treasury also could auction to private bid-
ders warrants from banks that choose not to 
repurchase them.

The banking industry immediately endorsed 
the plan, while critics said it could shortchange 
taxpayers in the long-run.

Judge delays financier 
Stanford’s release on bond

HOUSTON (AP) — Texas financier R. 
Allen Stanford, facing trial on charges he 
swindled investors out of $7 billion, will spend 
at least the weekend behind bars after a fed-
eral judge Friday ruled to delay his release on 
bond.

U.S. District Judge David Hittner granted a 
prosecution request to delay a magistrate’s 
order granting Stanford, once considered one 
of the richest men in America, a $500,000 
bond.

Hittner, who is presiding over Stanford’s 
case, ordered a hearing for Monday to hear 

arguments on whether Stanford’s bond should 
be revoked.

KB Home new home 
orders up from 1Q

LOS ANGELES (AP) — Going into its 
second quarter, KB Home had everyone won-
dering whether the homebuilder could dupli-
cate the standout performance of its first 
quarter — posting a 26 percent year-over-year 
increase in new orders for the first time in 
more than three years.

The builder didn’t even come close. On 
Friday, KB said new orders in the second quar-
ter were 31 percent below the second quarter 
last year. The comparison to the first quarter 
fared far better, however, increasing by 59 
percent.

Retail gas drops every
day this week

NEW YORK (AP) — Pump prices fell 
every day this week, easing off a summer peak 
near $2.70 a gallon as U.S. storage facilities 
swelled with unused gasoline.

The national average for gasoline dropped 
less than a penny Friday to $2.658 a gallon, 
according to auto club AAA, Wright Express 
and Oil Price Information Service. Benchmark 
crude for August delivery fell $1.07 cents to 
settle at $69.16 a barrel on the New York 
Mercantile Exchange.

May incomes surge, but 
savings outpace spending

Business Highlights



Sharen Culver, Susan Chavez and Karen Genz
Home town girls with over 30 years of title and real 

estate experience working HARD for you, who really 

care about you and your real estate transaction.

Serving Parker, Tarrant and surrounding counties

817-441-7700

Aledo
Near the corner of 1187 

and FM5

Willow Park
COMING SOON!

Corner of I-20 and Ranch 
House Road.

✮

Law and Title offi ce of
J. Clint Robertson Attorney, C.P.A.

✮

What a home! If you want energy effi cient, here it is.2,000 sq ft 
home with energy effi cient appliance, spray foam insulation, low & 
windows. This ranchette sits up on a high hill with 360 views. Scat-
tered oak trees throughout the entire acreage. The home has a open 
living concept with 3 beds & 2.5 baths. Stain concrete fl oors poured 
concrete counters are just some of the great features of this home. 
Need storage? 55X40 covered shop with 220 amp service is a good 
way to start. The shop was built in a way that he or she could add 
horse stalls easily. 18X40 Covered RV Storage. $315,000.00  
Matt Milligan 817-694-1121

Just like new home on Palo Pinto Lake. Beautiful views and 
deep water. Vaulted ceilings in living and dining area. Nice wood 
stairway down to new boat dock. Covered and open fl agstone 
patio. Nicely landscaped for low maintenance care plus outdoor 
lighting. Pontoon boat and furniture included. MUST SEE-VERY 
NICE! $260,000.00 
Pam Romine 940-769-2995

This 100 year old home has been totally renovated with new plumbing, wiring 
and insulation. The 2 story home is very spacious and has an elegant look about it. 
The back yard has trees and storage building. There is a front porch to sit back and 
rock and room for a garden. This is a must see property to appreciate the remodeling. 
This home has 5 bedrooms two full baths and one half bath. $165,900.00

Panoramic view of Fort Worth skyline, Built Home, Exception-
ally Clean, Professionally Landscaped in small Gated Community. 
Includes Circle Driveway, 10 Ft Ceilings, Upscale Kitchen, Cherry 
Custom Cabinets, Wine Rack, Crown Molding, Luxurious Master 
Bath, Separate Lighted Vanities. Land is Fenced and X Fenced with 
Pipe, Horse Proof Wire, Metal Gates,4 Stall Barn, Tack Room, lab 
Room, Wash Rack, Front Porch Cover. $499,000.00
Glen McBride 817-999-8523

Beautiful custom home with all of the extras! Nice open fl oor 
plan with large living area and game room which includes built-
ins, wet bar, and wine fridge. Master suite has all the extras with 
huge master bath. Relax in the Jacuzzi tub while watching TV 
through the mirror. Home also includes extra living quarters up-
stairs and a 1500 sq. ft workshop built to match home. $560,000.00 
Karen Clark 979-332-8154

10 Acre Tracts (4)-Beautiful Land just minutes from town off of FM 
920. Rolling terrain with scattered trees. $90,000.00 Per Tract!
Guy Hawkins 817-688-5468

12.5 acres in Willow Park just off if I-20. Platted into 4 lots. The 
5000 sq. ft. barn has horse stalls and living quarters. The middle 
of the property has an excellent location for a pond and an arena at 
the back. There is currently a month-to-month tenant. $525,000.00 
Mike Withaeger 817-819-8559

10-50 Acre Tracts. Large tilt wall concrete barn with apartment, 
well & septic. Overhang for more storage. 50 acres total available. 
Restricted to 10 acre minimum, single family residence with 2500 
sq ft minimum, livestock restrictions, no mobiles, or manufactured 
homes, good building sites some with elevation. Located on a private 
gated road. No minerals convey.
Ellen Leonard 817-360-2928

www.TrinityCountry.com • www.mattmilliganre.com
817-594-8183

Please visit our website for thousands of acres for sale!
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  WASHINGTON (AP) — 
Rates for 30-year home loans 
edged up this week, remain-
ing above record lows reached 
over the spring.

The average rate for a 
30-year fixed mortgage was 
5.42 percent, up from 5.38 
percent a week earlier, mort-
gage company Freddie Mac 
said Thursday.

“Mixed economic reports 
on the state of the housing 
market helped hold mort-
gage rates fairly flat,” Frank 
Nothaft, Freddie Mac’s chief 
economist, said in a state-
ment.

Rates on 30-year mortgag-
es fell to a record low of 4.78 
percent earlier this year. But 
then they rose as high as 5.6 
percent earlier this month 
after yields on long-term gov-
ernment debt, which are 

closely tied to mortgages rate, 
climbed as investors worried 
that the huge surplus of gov-
ernment debt hitting the mar-
ket could trigger inflation.

Since then, the yield on 
the 10-year Treasury note has 
fallen back from an 8-month 
high of 4.01 percent reached 
last week to 3.61 percent early 
Thursday afternoon.

Though there are signs the 
troubled U.S. housing market 
is beginning to stabilize, 
higher rates could threaten or 
slow down any recovery, 
since prospective buyers 
would be able to borrow less 
money and might decide to 
hold off on their purchases.

Economists worry that the 
housing market is so fragile 
that rates that would have 
seemed attractive a decade 
ago are no longer very entic-

ing.
Freddie Mac collects mort-

gage rates on Monday through 
Wednesday of each week 
from lenders around the coun-
try. Rates often fluctuate sig-
nificantly, even within a given 
day.

The average rate on a 
15-year fixed-rate mortgage 
fell to 4.87 percent, down 
from 4.89 percent last week, 
according to Freddie Mac.

Rates on five-year, adjust-
able-rate mortgages averaged 
4.99 percent, up from 4.97 
percent a week earlier. Rates 
on one-year, adjustable-rate 
mortgages fell to 4.93 percent 
from 4.95 percent.

The rates do not include 
add-on fees known as points. 
The nationwide fee for all 
loans in Freddie Mac’s survey 
averaged 0.7 point.

Duncan said. “That’s partly 
because interest rates are great 
and in a lot of cases there’s no 
loan fees.”

Duncan added that raw 
land is also a popular com-
modity in today’s market.

“Raw land is always a 
good investment,” Duncan 
said. “It’s best to buy in areas 
that are just beginning to see 
growth. Those properties give 
you the best rate of return on 
your investment.”

Rees Atkins of Century 21 
Lynch & Associate made a 
similar observation.

“While houses can be a 
good investment there’s a 
point that a house reaches 
when the floor coverings, the 
counter tops etc. just don’t 
look good anymore, it’s no 

longer in style,” Atkins said. 
“But with raw land, those 
trees and that hill is going to 
look just as good in 30 years 
as it does today.”

Atkins talked about a deal 
where an investor purchased a 
10-acre plot of land for 
$300,000 and change in the 
Aledo area.

“The investor held on to 
the land for about five years 
before he sold,” Atkins said. 
“He sold it recently for more 
than $1 million. That’s not a 
bad rate of return.”

Arkins added one caution, 
if you think that you may 
need your cash out of your 
investment quickly, this may 
not be the investment for 
you.

Atkins also sees another 
kind of investment as a good 
opportunity— that is buying a 

larger home than you and 
your family needs, in the cur-
rent market, as long as you 
can afford it.

“High-end residential 
properties are a good invest-
ment right now,” Atkins said. 
“I just sold a house in Stone 
Creek Farms for more than $1 
million to a man who was 
buying quite a bit more house 
than he really needed. He did 
it because he was sour in the 
stock market but he saw the 
house as a reliable invest-
ment. It’s a good move if you 
can do it.”

In the meantime, Forest 
and Lightfoot are scouting the 
Historic District, looking for 
the next solid investment and 
one strong indicator that their 
venture has worked out well 
for both of them is that they 
are still friends.

From 1C

Paydirt

Mortgage rates tick up, 
remain above lows
30-year fixed rate at 5.42 percent



Larry Porter

Lone Star Land COLLC
119 N. Main Ste. 6
Weatherford, Tx 76086
817-341-3333 LoneStarLand.com

40 Yrs Experience in Financing & Selling Real Estate.
Call if I can help you with your Real Estate needs.

Just Like you like it! 3/3/3 Brick 
Victorian beautifully land-
scaped pool with waterfalls, 
8 stall barn, electric gate w/
brick entry. SPringtown ISD 
but convenient to Fort Worth. 
6 additional acres if needed. 
Just $409,000 or $485,000 w/14 
acres.   Reduced: $100,000
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A cowboy or cowgirl place! 
23+ Acres, beautiful live oaks 
& coastal. A western decor 
home. 3/3/2 Rock with metal 
roof. Granite counter tops, 
cedar trim plus an 8 stall barn 
arena & roundpen. Near Lipan. 
$499,000

Weatherford Schools & 5 
minutes from The Square. 
3/2/2 Brick & a great 13 stall 
barn w/room for more, tack 
room, feed room, apartment 
on 7 ACRES. Priced to Sell! 
$335,000
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30 Acres on I-20 Frontafe 
Road, just west of Weather-
ford. Nice tank, live creek plus 
a 36x72 shop with apartment 
& 20 ft. shed, offs on each side. 
Priced to Sell at $550,000

**FEATURED HOME OF THE WEEK**
GRANBURY – Great location one 
block away from Hwy 377, could be 
offi ce complex, antique store, or any 
variety of purposes.  Over 7,600 sq. 
ft., divided into 4 separate rooms, 
concrete fl oors, with a beautiful rock 
store front.  Ample paved parking.   
Approx one acre.  Call Today!

**MORE HOMES**
** PEASTER ISD – Plant your garden on this one acre lot, newer home with large living area, 
woodburning fi replace, high ceiling that opens to eating area and the kitchen that has faux marble 
countertops and a nice pantry.  3/2/2 brick.  Price Reduced to  $149,900.
**3.9 ACRES with 3/2/2 home.  Creek and lots of trees.  Fenced corral with outbuildings.  Pretty 
property with room for horses and gardens.  What a deal at only $94,800.  
** ENJOY THE POOL this summer!  This lovely home offers 4 bedrooms, 4 ½ baths, 2 living, 
two dining and 2 fi replaces!  Huge master, 3 bed & 3 baths upstairs!  Spacious kitchen, pretty wood 
fl ooring in living areas.  Pretty pool and over 1 acre.  $279,000
** YOUR OWN RESORT in the backyard of this  4 bed,  3 ½ bath home with a study, 2 fi replaces, 
concrete fl oors, granite counters, upstairs bonus room,  3 car garage, circle drive.  Entertain in this 
dream like landscaped back yard with kiddie pool, hot tub, heated  pool., rock waterfall, bar with 
grill and sprinkler system!!   Reduced to $449,000.
** LIVE IN TOWN but have plenty of room in this charming brick home on almost an acre. 3 
bedrooms, 2 baths, covered patio, large shaded yard, barn, storm cellar, circle drive.  Conveniently 
located close on I-20 on pecan lined street.  $124,900.  
** ENJOY COUNTRY LIVING in this 3/2/2 brick on over one acre.  Opend fl oor plan, split 
bedrooms, jetted tub, fi replace and covered patio.  On a cul-de-sac!  $169,900
** NO CITY TAXES on this 3 bed, 1 ½ bath brick with one car attached garage.  Metal roof and 
newer windows! One fenced acre.  Priced to sell at $120,000.
** QUIET!  TREES!  Peaceful setting on 2 acres.  Well taken care of 4/2 ½ bath doublewide with 
textured walls, lots of cabinets.   Large deck out  front!  Just south of town.  Reduced to $115,900.

Providing Quality Real Estate Services For 
All North Texas Communities

817-341-4141 • www.hatchettco.com

Robert Duvall
817-313-1984

**LOTS & LAND**
** QUAIL SPRINGS RANCH – Two to fi ve acre tracts available.  Some lots have beautiful trees 
and some have beautiful views!  Great place to build your new home.  Some restrictions.     Priced  
from low 20’s to the low 40’s.                                          
13 ACRES heavily wooded with beautiful Oaks, lots of road frontage &  creek. Place for a tank.   
This is a prime location surrounded by nice horse & cattle ranches.  Hurry!  $299,000  
** NICE LOT in Olive Branch Estates.  1.36 acres with brand new storage building.  Horses are 
allowed!  Reduced to Only $28,000
** BEAUTIFUL coastal fi elds with a wooded building site.  Great views and no deed restrictions.  
Co-op water and electric to property. 10 acres priced at just $120,000.
** OVER 40 live oak, oak, and pecan trees cover this 1.12 acre tract in the city limits.  City water, 
electric and a well already in place.   .  Bring you plans!  Reduced to $50,000.  
** 24 + ACRES mostly sandy loam, trees,  older farm house in need of repair.  Highway frontage. 
No deed restrictions known! Title work & survey ready!!  $183,000.  
** 50 ACRES – Native pasture with scattered trees.  Mostly sandy loam soil, some fencing. 
Only $8,000 per acre.  Owner may sell 25 acres separately.
** HEAVILY WOODED 25 acres!  Creek, small pond, water well and 2 septic systems.
Clean it up and make a showcase out of it or use it as for a recreational place.  $212,500.  
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BY JENNIFER HILLER
San Antonio Express-News

While residents of some 
other states gleefully flipped 
houses for enviable profits a 
few years ago, Texans settled 
for solid yet totally unremark-
able price appreciation.

Now that the merrymak-
ing has stopped elsewhere, 
Texas remains one of 
the few states that the 
national real estate bust 
hasn't messed with — 
at least not too much.

But why?
Several factors led 

Texas to this so-far for-
tunate position, experts 
say.

Easier development 
regulations make home 
building — and buying 
— more affordable in 
Texas and keep price appre-
ciation in check. And more 
stringent home equity restric-
tions also have helped Texas 
dodge some of the worst 
problems of the bust.

By and large, home prices 
across the state have held 
steady. In the cities where 
prices have declined, the drop 
hasn't been the of the lose-
your-lunch variety.

“Obviously slow and 
steady is the preferred rate to 
move when you look at other 
parts of the country where 
there was a bubble,” said 
Cassie Gibson, senior vice 
president of research and con-
sulting at Residential 
Strategies Inc.

But before “Everything's-
Better-in-Texas” pride takes 
over, there are also the state's 
high property taxes and home 
insurance premiums, which 

increase the carrying costs of 
homeownership.

“It's all tied together,” said 
Jim Gaines, research econo-
mist with the Real Estate 
Center at Texas A&M 
University. “A big part of the 
monthly mortgage payment is 
for taxes and insurance, so 
home prices can't go too 

high.”
And although local build-

ers and developers might dis-
agree, both Gibson and Gaines 
said Texas throws far fewer 
barriers in front of residential 
development than other parts 
of the country.

“We're a highly nonregu-
lated state and an easier state 
for our home builders to build 
houses without undue delay 
and cost,” Gaines said. That 
keeps the cost of new and 
existing homes in check.

The state's homestead law 
— the same one that keeps 
creditors from seizing your 
house — also likely played a 
role in insulating Texas.

Jeffrey Forrester, past 
president of the San Antonio 
chapter of the Texas 
Association of Mortgage 
Brokers, said that while resi-
dents in many other states 

could borrow up to 125 per-
cent of the value of their 
home, the Texas homestead 
law limited Texans to borrow-
ing no more than 80 percent 
on a home equity loan.

Forrester said the ease and 
availability of 125 percent 
loans encouraged prices to 
keep rising in states like 

California, then 
d i s c o u r a g e d 
owners from 
keeping homes 
once the market 
turned.

“ P e o p l e 
would flip a 
house in two 
years because 
the next buyer 
knew they also 
could go out 
and get a 125 

percent loan,” he said. “Our 
homestead law actually looks 
out for the homeowner's inter-
est. It says, ‘We want you to 
have a reason to own that 
home and not work it like an 
ATM machine.'”

So can Texans gloat now 
that it missed out on the mis-
ery?

Not yet.
Gibson noted that the 

Dallas branch of the Federal 
Reserve predicts job losses in 
all Texas metropolitan areas 
this year.

And Gaines said that the 
Texas economy often lags the 
national economy.

“Is it coming?” Gaines 
asked. “I think it is. We're just 
entering the recession that the 
rest of the country entered 18 
moths ago. But I don't think 
it's going to be nearly as bad 
here as everywhere else.”

How did Texas miss
the real estate
boom, and bust?

 In many other states (homeown-
ers) could borrow up to 125 per-
cent of the value of their home. 
The Texas homestead law limited 
Texans to borrowing no more 
than 80 percent on a home equity 
loan.

State of the market



Award Winning Home

Incentive Features for the Spring Tour
Full Size Refrigerator/Freezer Combo, Hot Tub, Outdoor Grill & 

58” Plasma TV for Theater Room

George Grissom - 817-475-9420 • Rory Grissom - 817-637-2153 • Bill Grissom - 817-266-3083

Grissom Properties, Inc.
Land Sales - Development - Custom Homes

We Build Quality - Not Quantity

Incentive 
Features

Total
$20,100.00

Interest Rates are 
at all time lows. 

NOW is the time to buy!

190 Wood Oak Trail
4-3.5-3  - Media Room with Beverage Area, Two Stone Fireplaces, Wine Closet 

w/Gate, Built-in Grill & Fireplace on Back Porch on 1.43 Acres of Land-In 
Greenwood Ranch Estates

PRICE $489,900.00

While touring the Spring Tour Home,  check out other available lots. 
One acre lots starting at $39,500, high speed DSL, street lights, black 

top roads, underground electric, no city taxes, 
No water bill, have your own well.

Financing Available.

Located two miles west of Weatherford on Ranger Highway and 
Greenwood Cut-Off Road

Furnished and Decorated by
WESTERN HERITAGE
All Furniture is for sale, 

please ask for details and pricing

GREENWOOD RANCH ESTATES

Greater Fort Worth Spring Tour of Homes

OPEN HOUSE
Sunday 1 pm - 5 pm

  Carrol Hamilton 
817-980-8164 LYNCH  & 

 ASSOCIATES

SOLD

SOLD

SOLD

SOLD

SOLD

SOLD

110 Hedges

119 Forest Creek

121 Blue Ribbon

125 Blue Ribbon

184 Oakcrest Hills

2801 Thompson

Your
Home

Can Be
Next!!

Call
Carrol Hamilton

This Beautiful Stone Home with Tile Roof features 2 Bedrooms and 2 Full 
Bathrooms, Family, and Kitchen Nook with an Open Floor Plan that includes 
Windows across the entire back of the home Framing the Lake View.  Profes-
sionally Landscaping and a wonderful courtyard greet your visitors.  Interior 
Features include Custom Cabinets, Built in Custom Cabinet Refrigerator, Tile 
Counter Tops, Wood and Tile Floors.  The Backyard is a Perfect Place to Relax 
and Enjoy the Surrounding Views including the Private Lake.  Located in Parker 
County’s Premier Equestrian Community Silverado on the Brazos, the owners 
also have access to a Private Boat Dock on the Brazos River & Lake Granbury!

122 Trace Drive
Weatherford, TX. 

$249,000

 For additional pictures visit 
www.CENTURY21Donato.com 

Featured Properties  
For an Appointment Call Marlo T. Donato 

817-602-6007  

 LYNCH  & 
 ASSOCIATES

Lynch & Associates

Sarah
Focht

817-372-9421

Sell with Sarah
for an experienced, honest, professional

opinion of property value.

Call me today for a free marketing 
analysis on your home!

Diane Beaver, GRI
817-907-0599

www.DianeBeaver.comLynch & Associates

Waiting to be Finished! Priced at $48 Sq. Ft.

View from upstair Master Bedroom balcony is PRICELESS!
Diamond in the rough waiting on new owners who can visualize fi nished 
concept. Original House has 2,000+ sq. ft. plus 3,000 to be completed.

All on 2+ acres, Aledo ISD. Diving Pool. Trees.
Viola Deen, Realtor

817-371-0998
viola.deen@century21.com
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FEATURED LISTINGS

NEW YORK (AP) — 
Regulators on Friday shut 
down five small banks, boost-
ing to 45 the number of fail-
ures this year of federally 
insured banks. 

More are expected to suc-
cumb in the prolonged reces-
sion.

The Federal Deposit 
Insurance Corp. was appoint-
ed receiver of the failed 
banks: Community Bank of 
West Georgia, based in Villa 
Rica, Ga.; Neighborhood 
Community Bank, located in 
Newnan, Ga.; Horizon Bank 
in Pine City, Minn.; 

MetroPacific Bank in Irvine, 
Calif.; and Mirae Bank in Los 
Angeles.

Community Bank of West 
Georgia had $199.4 million in 
assets and $182.5 million in 
deposits as of May 15. 
Neighborhood Community 
Bank had $221.6 million in 
assets and $191.3 million in 
deposits as of March 31. 
Horizon Bank had $87.6 mil-
lion in assets and $69.4 mil-
lion in deposits as of March 
31. MetroPacific Bank had 
$80 million in assets and 
deposits of $73 million as of 
June 8. Mirae Bank had $456 

million in assets and $362 
million in deposits as of May 
29.

The two closures in 
Georgia brought to 14 the 
number of banks in Georgia 
that have failed since the 
beginning of last year, more 
than in any other state. Most 
of the failures have involved 
banks in the Atlanta area, 
where the collapse of the real 
estate market brought eco-
nomic dislocation.

The 45 banks closed 
nationwide this year compare 
with 25 in all of 2008 and 
three in 2007.

Regulators shut 5 banks; 45 failures this year



cyanmagentayellowblack

Would an $8,000 tax credit
make your dreams of home

ownership come true?

Tina McNew & Team
200 S. Oakridge Drive - Suite 103

Weatherford, Texas 76087

682-294-8156
www.SellingParkerCounty.com

THE EXCELLENCE YOU

EXPECT IN

REAL ESTATE IS

WHAT WE PROVIDE.

Tina McNew
Realtor®

817-992-9731
Tina@McNewTeam.com

Cindy Turney
Realtor®

817-296-1943
Cindy@McNewTeam.com

Ashli Sweaingin
Realtor®

817-597-0106
Ashli@McNewTeam.com

Do you know about the fi rst-time 
home buyer tax credit?

We will help you fi nd your way 
to home ownership.

Call us today at 682-294-8156
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J.W. ELPHINSTONE
 AP Real Estate Writer

The financial plight of the 
nation’s 34 million renters has 
deteriorated rapidly since the 
beginning of the decade, yet they 
are rarely included in conversa-
tions about housing affordability.

Half of all renters now spend at 
least 30 percent of their before-tax 
income on rent and utility pay-
ments, that’s up from about 40 per-
cent in 2000, according to an anal-
ysis by the Associated Press. One 
in four shell out more than half of 
their income to cover those 
expenses, up from one in five.

And the AP’s analysis of census 
data through 2007, the 
latest available, doesn’t 
include the effects of 
the recession, which 
hammer renters harder 
than homeowners. 
Tough economic times 
also disproportionately 
affect minorities and 
the less educated — 
both groups are more 
likely to be financially 
burdened renters.

“In the next year or 
so, we’re going to see 
growing numbers of 
people who are literally 
homeless because they 
can’t afford their own 
home,” said Sheila 
Crowley, the president 
and CEO of the National Low 
Income Housing Coalition.

The median rent, including util-
ities, rose 7 percent to $775 
between 2000 and 2007. But the 
increase felt worse because renters 
saw their median income drop 7 
percent to $29,000 during that 
time.

After paying the landlord, 
what’s left for severely cost-bur-
dened renters is a scant amount for 
the other basics of living like food, 
health care and clothing. Forget 
luxuries like transportation, retire-
ment accounts, let alone a down 
payment on a house.

“They sacrifice basic household 

stuff you and I take for granted 
like hygiene products and deter-
gent. Money for laundry,” said 
Cicely Dove, the director family 
housing at Crossroads, an emer-
gency housing shelter in 
Providence, R.I.

Government funding for renter 
assistance has been stagnant since 
2000. At the same time, the num-
ber of affordable apartments has 
been shrinking and the cost of 
building new ones rarely pencils 
out.

During the past six years, about 
3 million affordable apartments 
were destroyed, converted to for-
sale condos or upgraded to higher-

priced rental units, 
according to census 
data released this 
week.

The waiting lists 
for Housing Choice 
vouchers, formerly 
known as Section 8, 
are years long in 
many cities. The 
program currently 
serves 2 million 
families. Renters in 
this program put 30 
percent of their 
income to rent and 
the voucher makes 
up the difference. As 
the economy wors-
ens, voucher recipi-
ents are contributing 

less money. The program must 
make up the difference, which 
means reducing the number of new 
recipients, said Donna White, 
spokeswoman at the Housing and 
Urban Development Department. 
Fewer are moving onto self-suffi-
ciency too, White said.

The federal Low Income 
Housing Tax Credit, which encour-
ages developers to build affordable 
housing, has little funding because 
investors who buy these tax credits 
have disappeared, said Eric Belsky, 
executive director of Harvard 
University’s Joint Center for 
Housing Studies.

The National Housing Trust 

Fund created last July to increase 
the supply of affordable housing 
remains empty. 

Funds were supposed to come 
from Fannie Mae and Freddie 
Mac, but the government seized 
control of the companies five 
weeks later and have so far 
pumped $85 billion into them to 
keep them afloat.

“The problems here are costly 
to address. We’re going to see it 
get worse and create more hard-
ships with renters spending less on 
pensions, savings and health care,” 
Belsky said. 

“These things cost us down the 
road.”

Hints of hope, however, are 
emerging as the country moves 
away from the homeownership 
mantra and recasts its housing pri-
orities. President Barack Obama’s 
recent budget includes $1 billion 
for the National Housing Trust 
Fund and another $1.6 billion for 
200,000 new housing vouchers.

But housing experts say that is 
nowhere enough to make a dent in 
the problem:

Sixty percent of single parents 
and senior citizens who rent spend 
at least 30 percent of their income 
on housing costs, while a third pay 
at least half.

Blacks and Hispanics face simi-
lar challenges. 

The unemployment rates for 
blacks and Hispanics are both out-
pacing the national rate and 30 
percent of black renters and 27 
percent of Hispanic renters spend 
half or more of their income on 
housing. 

This is happening at the same 
time that the foreclosure crisis bat-
ters these two groups the most.

Indiana is the least affordable 
for black renters, where 43 percent 
pay at least half their income to 
housing expenses. And a third of 
Hispanic renters in Massachusetts 
spend 50 percent of their income 
on rent and utilities, the worst 
showing in the country for 
Hispanics.

The least affordable areas for 
renters are the deep South, the 
once red-hot housing states like 
California and Florida, and the 

beleaguered Midwest manufactur-
ing states. But places like Hawaii 
and Vermont also rank high on the 
list.

Now the recession adds another 
obstacle.

The unemployment rate shot up 
to a 25-year high of 9.4 percent in 
May, but that percentage is even 
higher for those without a high 
school degree — almost 16 percent 
— and who are more likely to be 
renters. 

They predominantly work in 
service industries, clearing restau-
rant tables, cleaning homes and 
offices and taking care of children 
and elderly parents.

“We’re talking about the person 
who makes your latte in the morn-
ing,” said Crowley of the National 
Low Income Housing Coalition.

People cope with these housing 
situations by crowding in with 
family or friends or living in sub-
standard housing or in dangerous 
neighborhoods. 

Others flock to shelters, and, in 
the worst cases, they sleep on the 
streets. For those who strain to 
make the rent, they are often one 
medical bill or car repair away 
from homelessness.

If affordability issues facing 
renters aren’t addressed, there will 
be social and economic conse-
quences. Children of low-income 
renters who are forced to move 
multiple times usually fall behind 
in school, and later replace their 
parents as low-income renters. 

These renters will drag the 
nation as it faces other costly 
issues like Social Security, health 
care, ongoing wars and repairing a 
broken economy.

“In the long run, a society that 
doesn’t attend to fundamental 
human needs won’t succeed,” 
Crowley said.

We all have a stake in it.
AP Data Specialist Allen Chen 

contributed to this report.
You can e-mail J.W. Elphinstone 

at jelphinstone(at)ap.org.
Copyright 2009 The Associated 

Press.

The plight of renters
Half of all renters now spend at least 30 percent of their before-tax income on rent, utility payments

The national 
average monthly 
rent payment is 
$775.

---
The average 
income for 
renters dropped 
7 percent 
between 2000 
and 2007.




